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1. ACCORDING TO CENTRAL BANK GOVERNOR PERICHE AND LOCAL MANAGERS 
OF US AND CANADIAN BANKS HERE, THE CENTRAL BANK THIS WEEK BORROWED 
DOES 25 MILLION IN ORDER TO MAKE AD DOES 40 MILLION QUARTERLY 
PAYMENT TO VENEZUELA EOR PETROLEUM IMPORTS. THE BORROWINGS 

WERE DOES 10 MILLION FROM FIRST NATIONAL CITY BANK, DOES 10 
MILLION FROM BANK OF NOVA SCOTIA, AND DOES 5 MILLION FROM CHASE 
MANHATTAN, EACH FOR 90 DAYS AND EACH AT ONE AND ON-HALF PERCENT 
ABOVE THE NEW YORK ACCEPTANCE RATE OE ABOUT 5.35 PERCENT. 

THE LOCAL MANAGER OF THE BANK OF BOSTON REPORTS HE HAD ALSO 
BEEN APPROACHED BY PERICHE'S ASSISTANT BUT HAD BEEN UNABLE 
TO COME TO TERMS ON THE INTEREST RATE. 

2. CITIBANK'S LOCAL MANAGER IVAN CULBERTSON FIGURES THAT SINCE 
THERE IS NO WAY THE DR CAN REPAY THIS MONEY AT THE END OF 90 

DAYS, THIS MUCH CREDIT AND PROBABLY MORE WILL HAVE TO BE EXTENDED 
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SHORTLY. INASMUCH AS THE WORLD PRICE OF SUGAR HAS JUST FALLEN 
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BELOW EIGHT CENTS PER POUND, HE IS UNDOUBTEDLY RIGHT. 

3. THE CENTRAL BANK GOVERNOR ESTIMATES THAT THE EOREIGN EXCHANGE 
SAVINGS RESULTING EROM THE NEW IMPORT RESTRICTIONS ADOPTED 
SEPTEMBER 2 (SEE REETEL A) WILL BE DOES 15 TO DOLS 20 MILLION 
ANNUALLY. MOST OE THESE SAVINGS WILL COME FROM REDUCED IMPORTS 
OP TOBACCO AND MALT POR BREWING BEER. 

HURWITCH 
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